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RQ�WKH�FRQGLWLRQV�FRQFHUQLQJ�WKH�RUJDQLVDWLRQ�RI�JDPHV�RI�FKDQFH�DQG�PXWXDO�ZDJHULQJ

�-RXUQDO�RI�/DZV�RI����-XQH������

2Q�WKH�EDVLV�RI�$UW�����VHFWLRQ����$UW�����DQG�$UW�����VHFWLRQ���RI�WKH�$FW�GDWHG����-XO\������RQ
JDPHV� RI� FKDQFH� DQG� PXWXDO� ZDJHULQJ� �-RXUQDO� RI� /DZV� RI� ����� 1R� ����� LWHP� ����� ZLWK� ODWHU
DPHQGPHQWV��� LW�LV�KHUHE\�GHFLGHG�ZKDW�IROORZV�

6HFWLRQ��

*HQHUDO�SURYLVLRQV

� ���7KH�UHJXODWLRQ�GHILQHV�
� ����JHQHUDO�FRQGLWLRQV�RI�RUJDQLVLQJ�JDPHV�RI�FKDQFH�DQG�PXWXDO�ZDJHULQJ��LQFOXGLQJ�GHWDLOHG

UHVSRQVLELOLWLHV� RI� D� VXEMHFW� RUJDQLVLQJ� JDPHV� RI� FKDQFH� DQG� PXWXDO� ZDJHULQJ� WRZDUGV� WKHLU
SDUWLFLSDQWV��WKH�FRXUVH�RI�UDLVLQJ�FODLPV�DQG�WKH�UHTXLUHPHQWV�FRQFHUQLQJ�WKH�UXOHV�DQG�UHJXODWLRQV�RI
SUL]H�ORWWHULHV��SURPRWLRQ�ORWWHULHV��SUL]H�ELQJR��SURPRWLRQ�ORWWHU\�DQG�DXGLRWH[�ORWWHU\�

� ����WKH�UHTXLUHPHQWV�RI�DOORZLQJ�IRU�H[SORLWDWLRQ�DQG�XVH�RI�VORW�PDFKLQHV�DQG�JDPH�PDFKLQHV
DQG� WKH� UHTXLUHPHQWV� RI� JUDQWLQJ� SHUPLWV� WR� SDUWLFXODU� VXEMHFWV� WR� LQWURGXFH� VXFK� VORW� PDFKLQHV� RU
JDPH�PDFKLQHV�WR�H[SORLWDWLRQ�DQG�XVH�

� ����WKH� UHTXLUHPHQWV� FRQFHUQLQJ� PDQXIDFWXULQJ� DQG� VDOH� RI� FRXSRQV� IRU� WKH� JDPH� RI� FDVK
ELQJR� DQG� WKH�ZD\V� RI� SURWHFWLQJ� WKHP�DJDLQVW� IRUJHU\�� ERWK� LQ� UHVSHFW� WR� WKH� FRXSRQ� LWVHOI� DQG� LWV
ZRUGLQJ�

� ����GHWDLOHG�UHTXLUHPHQWV�FRQFHUQLQJ�WKH�FRQGLWLRQV�RI�LQVWDOODWLRQ�DQG�XVH�RI�D�V\VWHP�XVHG�WR
UXQ�D�JDPH�DQG�FRQWURO�LWV�FRXUVH�

� ����WKH� VDPSOH� RI� WKH� FHUWLILFDWH� RI� D� ZLQ�� WKH� ZD\V� LQ� ZKLFK� VXFK� FHUWLILFDWHV� DUH� WR� EH
SXUFKDVHG�DQG�WKH�UHTXLUHPHQWV�FRQFHUQLQJ�NHHSLQJ�WKH�UHFRUGV�RI�SXUFKDVHG�DQG�LVVXHG�FHUWLILFDWHV�

� ���:KHQHYHU�UHIHUULQJ�LQ�WKH�UHJXODWLRQ�WR�
� ��� ´WKH� DFW´�� RQH� XQGHUVWDQGV� WKH�$FW� GDWHG� ��� -XO\� ����� RQ� JDPHV�RI� FKDQFH�DQG�PXWXDO

ZDJHULQJ�
� �����D�VORW�PDFKLQH��±�RQH�XQGHUVWDQGV�D�VORW�PDFKLQH�DQG�D�VORW�PDFKLQH�IRU�JDPHV�RI�ORZ

SD\RXWV�



6HFWLRQ��

*HQHUDO�FRQGLWLRQV�RI�RUJDQLVLQJ�JDPHV�RI�FKDQFH�DQG�PXWXDO�ZDJHULQJ

� ������*DPHV�RI�FKDQFH�DQG�PXWXDO�ZDJHULQJ�DUH�RUJDQLVHG� LQ�DFFRUGDQFH�ZLWK� WKH�DSSURYHG
UXOHV�DQG�UHJXODWLRQV�RI�WKH�JDPHV�

���$�FODLP�VKDOO�EH� UDLVHG� LQ�ZULWLQJ��ZLWK� WKH�VSHFLILFDWLRQ�RI� WKH�QDPH�DQG� IDPLO\�QDPH�RI� WKH
DSSOLFDQW�DQG�WKH�W\SH�RI�WKH�JDPH�RU�PXWXDO�ZDJHULQJ�WKH�VDLG�FODLP�FRQFHUQV�

� ������$�VXEMHFW�RUJDQLVLQJ�JDPHV�RI�FKDQFH�DQG�PXWXDO�ZDJHULQJ�LV�REOLJDWHG�WR�HQVXUH�WKDW�WKH
UHJXODWLRQ� SURKLELWLQJ� SHRSOH� XQGHU� ��� \HDUV� RI� DJH� WR� SDUWLFLSDWH� LQ� JDPHV� RI� FKDQFH� DQG�PXWXDO
ZDJHULQJ� LV� FRPSOLHG� ZLWK�� HVSHFLDOO\� E\� SODFLQJ�� LQ� YLVLEOH� VSRWV�� LQIRUPDWLRQ� DERXW� WKH� EDQ� RQ
SDUWLFLSDWLRQ�LQ�WKH�JDPHV�RI�FKDQFH�DQG�PXWXDO�ZDJHULQJ�RI�SHRSOH�XQGHU�WKH�DJH�RI����

���7KH�VXEMHFW�PHQWLRQHG�LQ�SRLQW���LV�DGGLWLRQDOO\�REOLJDWHG�WR�HQVXUH�WKH�NHHSLQJ�RI�RUGHU�LQ�WKH
DUHD�RI�D�JDPH�FHQWUH�� LQ�RXWOHWV�ZKHUH�PXWXDO�ZDJHULQJ�DUH�PDGH�� LQ�RXWOHWV�ZLWK�VORW�PDFKLQHV�RI
ORZ�SD\RXWV�DQG�LQ�SODFHV�ZKHUH�YLGHR�ORWWHULHV�DUH�RUJDQLVHG�

���%HIRUH�VWDUWLQJ�WKH�JDPH��WKH�VXEMHFW�PHQWLRQHG� LQ�3RLQW���VKDOO�PDNH�WKH�SDUWLFLSDQWV�RI�WKH
JDPHV�RU�PXWXDO�ZDJHULQJ�DFTXDLQWHG�ZLWK�

� ����WKH�ZD\�LQ�ZKLFK�D�VORW�PDFKLQH�RU�D�PXWXDO�ZDJHULQJ�GHYLFH�RSHUDWHV�
� ����WKH� UXOHV� RI� WKH� JDPH� DQG� WKH� SRVVLELOLWLHV� RI� FKRRVLQJ� FHUWDLQ� YDULDQWV� RI� D� JDPH� RU� D

PXWXDO�ZDJHULQJ�
� ����RWKHU�UHVHUYDWLRQV�FRQFHUQLQJ�WKH�JDPH��OLVWHG�LQ�WKH�UXOHV�DQG�UHJXODWLRQV�

���7KH�VXEMHFW�PHQWLRQHG�LQ�SRLQW���VKDOO�NHHS�VORW�PDFKLQHV�DQG�GHYLFHV�IRU�JDPHV�RI�FKDQFH
DQG�PXWXDO�ZDJHULQJ�LQ�WKH�VWDWH�HQVXULQJ�WKH�FRQIRUPDQFH�RI�WKH�JDPH�ZLWK�WKH�UXOHV�DQG�UHJXODWLRQV
DQG�WKH�SDUWLFLSDQWV�RI�WKH�JDPH�WKH�VDIH�XVH�RI�WKH�VDLG�PDFKLQHV�DQG�GHYLFHV�

���)RU�WKH�SXUSRVH�RI�SURWHFWLQJ�WKH�LQWHUHVWV�RI�JDPH�SDUWLFLSDQWV�DQG�WKLUG�SDUWLHV��WKH�VXEMHFW
KDV�WKH�DXWKRULW\�WR�UHIXVH�WKH�HQWU\�WR�D�JDPH�FHQWUH��DQ�RXWOHW�LQ�ZKLFK�ERRNLQJV�DUH�WDNHQ�RU�WR�DQ
RXWOHW� ZLWK� VORW� PDFKLQHV� RI� ORZ� SD\RXWV� WR� D� SHUVRQ� ZKR� GRHV� QRW� FRPSO\� ZLWK� WKH� UXOHV� DQG
UHJXODWLRQV�RI�WKH�JDPH�RU�XVHV�WHFKQLTXHV�ZKLFK�FDQ�LQIOXHQFH�WKH�UHVXOW�RI�WKH�JDPH�E\�ZD\�RI�

� ����PDNLQJ� QRWHV� FRQFHUQLQJ� WKH� FRXUVH� RI� WKH� JDPH�ZLWK� WKH� XVH� RI� QRWH�ERRNV�� HOHFWURQLF
FDOFXODWLQJ�GHYLFHV��DXGLR�DQG�YLGHR�UHFRUGLQJV�

� ����XVLQJ�WHOHSKRQH��UDGLR�RU�D�GHYLFH�RI�D�VLPLODU�W\SH�IRU�WKH�SXUSRVH�RI�PDNLQJ�RU�XVLQJ�WKH
DQDO\VLV�RI�WKH�FRXUVH�RI�WKH�JDPH�

� ���$ VXEMHFW�RUJDQLVLQJ�SUL]H�ORWWHU\��SUL]H�ELQJR�DQG�SURPRWLRQ�ORWWHU\�VKDOO�FDOO� LQ�WKH� LQWHUQDO
VXSHUYLVLQJ�FRPPLWWHH�ZKLFK�ZLOO�VXSHUYLVH� WKH�RUJDQLVDWLRQ�RI� WKH�JDPH�DQG�ZRUN�RXW� LWV� UXOHV�DQG
UHJXODWLRQV�

� ������7KH�UXOHV�DQG�UHJXODWLRQV�RI�D�SUL]H�ORWWHU\�DQG�SUL]H�ELQJR�GHILQH�
� ����WKH�QDPH�RI�WKH�JDPH�
� ����WKH�QDPH�RI�WKH�VXEMHFW�RUJDQLVLQJ�WKH�JDPH�
� ����WKH�QDPH�RI�WKH�ERG\�LVVXLQJ�WKH�SHUPLW�
��� WKH� WHUULWRU\�ZKHUH� WKH� ORWWHU\� RU�SUL]H�ELQJR�ZLOO� EH�RUJDQLVHG�DV�ZHOO� DV� WKH� SODFH� DQG

GDWH�RI�SUL]H�GUDZLQJ�
� ����WKH�QXPEHU�RI�WLFNHWV�RU�FRXSRQV�IRU�VDOH�
� ����WKH�XQLW�SULFH�RI�D�WLFNHW�RU�D�FRXSRQ�
� ����WKH�ZD\�RI�UXQQLQJ�WKH�JDPH�



����WKH�ZD\V�WR�HQVXUH�WKH�FRQIRUPLW\�RI�UXQQLQJ�WKH�JDPH�ZLWK�WKH�UHJXODWLRQV�
� ����WKH�GD\V�RI�WKH�VWDUW�XS�DQG�WHUPLQDWLRQ�RI�WLFNHW�RU�FRXSRQ�VDOH�
� ����WKH�VRFLDOO\�XVHIXO�SXUSRVH��SDUWLFXODUO\�RI�D�FKDULWDEOH�NLQG��WKH�UHYHQXHV�IURP�WKH�JDPH
� ZLOO�EH�DSSURSULDWHG�WR�
� ����WKH�ZD\�DQG�GDWH�RI�WKH�DQQRXQFHPHQW�RI�WKH�UHVXOWV�
� ����WKH�SODFH�DQG�GDWH�RI�GHDOLQJ�RXW�WKH�SUL]HV�
� ����WKH�ZD\V�RI�UDLVLQJ�FODLPV�DQG�GHDOLQJ�ZLWK�FODLPV�
� ����WKH�QXPEHU�DQG� W\SH�RI�SUL]HV� WR�EH�GHOW�RXW�ZLWK� WKH�FDOFXODWLRQ� �LQ�SHUFHQWDJHV��RI� WKH

YDOXH�RI�SUL]HV�LQ�UHODWLRQ�WR�WKH�WRWDO�SULFH�RI�WLFNHWV�DSSURSULDWHG�IRU�VDOH�±�LQ�FDVH�RI�D�SUL]H�ORWWHU\�
� ����WKH� QXPEHU� DQG� W\SH� RI� SUL]HV� ZLWK� WKH� FDOFXODWLRQ� �LQ� SHUFHQWDJHV�� RI� WKHLU� YDOXH� LQ

UHODWLRQ�WR�WKH�WRWDO�SULFH�RI�FRXSRQV�DSSURSULDWHG�IRU�VDOH�±�LQ�FDVH�RI�SUL]H�ELQJR�
���7KH�UXOHV�DQG�UHJXODWLRQV�RI�D�SURPRWLRQ�ORWWHU\�DQG�DXGLRWH[�ORWWHU\�GHILQH�
� ����WKH�QDPH�RI�WKH�ORWWHU\�
� ����WKH�QDPH�RI�WKH�VXEMHFW�RUJDQLVLQJ�D�ORWWHU\�
� ����WKH�QDPH�RI�WKH�ERG\�LVVXLQJ�WKH�SHUPLW�
��� WKH�UXOHV�JRYHUQLQJ�WKH�UXQQLQJ�RI�WKH�ORWWHU\�
����WKH�WHUULWRU\�ZKHUH�WKH�ORWWHU\�ZLOO�EH�RUJDQLVHG�
����WKH�GXUDWLRQ�RI�WKH�ORWWHU\�

� ����WKH�ZD\�RI�RUJDQLVLQJ�WKH�ORWWHU\��LQ�SDUWLFXODU�WKH�SODFH�DQG�GDWH�RI�SUL]H�GUDZLQJ�
� ����WKH�ZD\V�WR�HQVXUH�WKH�FRQIRUPLW\�RI�UXQQLQJ�WKH�ORWWHU\�ZLWK�WKH�UHJXODWLRQV�
� ����WKH�ZD\�DQG�GDWH�RI�DQQRXQFLQJ�WKH�UHVXOWV�
� �����WKH�SODFH�DQG�GDWH�RI�GHDOLQJ�RXW�WKH�SUL]HV�
� ����WKH�ZD\V�RI�UDLVLQJ�FODLPV�DQG�GHDOLQJ�ZLWK�FODLPV�
� ����WRWDO�YDOXH�RI�DOO�SUL]HV�
� ����LQ�FDVH�WKH�RUJDQLVHG�JDPH�LV�D�SURPRWLRQ�ORWWHU\�±�WKH�GDWH�RI�WKH�VWDUW�XS�DQG
� WHUPLQDWLRQ�RI�JRRGV�RU�RWKHU�HYLGHQFHV�RI�SDUWLFLSDWLRQ�LQ�D�SURPRWLRQ�ORWWHU\�

���7KH�UXOHV�DQG�UHJXODWLRQV�PHQWLRQHG� LQ�SRLQWV���DQG���VKDOO�DOVR�LQFOXGH�WKH�FORVLQJ�GDWH�IRU
UDLVLQJ�FODLPV�DQG� WKH� LQIRUPDWLRQ�FRQFHUQLQJ� WKH�GDWH�RI�FODLP�SUHVFULSWLRQ��PHQWLRQHG� LQ�$UW�����RI
WKH�DFW�

6HFWLRQ��

([SORLWDWLRQ�DQG�XVH�RI�VORW�PDFKLQHV�DQG�JDPH�PDFKLQHV

� ���$ VORW�RU�D�JDPH�PDFKLQH�FDQ�EH�DOORZHG�IRU�XVH�RQ�WKH�WHUULWRU\�RI�7KH�5HSXEOLF�RI�3RODQG
RQO\�DIWHU�SUHYLRXV�UHJLVWUDWLRQ��EDVHG�RQ�WHVWLQJ�RI�VXFK�D�VORW�RU�JDPH�PDFKLQH��PHQWLRQHG�LQ�����

� ������7KH�WHVWLQJ�ZKLFK�SUHFHGHV�WKH�UHJLVWUDWLRQ�ZLOO�EH�FDUULHG�RXW�E\�D�XQLW�DXWKRULVHG�E\�WKH
PLQLVWHU�SURSHU�IRU�PDWWHUV�UHODWHG�WR�SXEOLF�ILQDQFHV��KHUHLQ�FDOOHG�WKH�´WHVWLQJ�XQLW´�

���7KH�WHVWLQJ�ZKLFK�SUHFHGHV� WKH�UHJLVWUDWLRQ� UHOLHV�RQ�FKHFNLQJ�ZKHWKHU� WKH�FRQVWUXFWLRQ�RI�D
VORW�RU�JDPH�PDFKLQH�HQVXUHV�

� ����LWV�VDIH�XVH�
� ����WKH�FRUUHFW�DFWLRQ�RI�HOHFWULFDO��PHFKDQLFDO�DQG�HOHFWURQLF�V\VWHPV�
� ����WKH�SRVVLELOLW\�RI�GHILQLQJ�WKH�GHJUHH�RI�JDPH�UDQGRPQHVV�
� ����SURWHFWLRQ�DJDLQVW�H[WHUQDO�PDQLSXODWLRQ�
� ����D�FRUUHFW�IL[LQJ�RI�WKH�PD[LPDO�ELG�DQG�WKH�YDOXH�RI�WKH�PD[LPDO��RQH�WLPH�ZLQ�



���$V�D�SDUW�RI�WHVWLQJ�ZKLFK�SUHFHGHV�WKH�UHJLVWUDWLRQ��D�VORW�RU�JDPH�PDFKLQH�VKDOO�EH�FKHFNHG
XS�WR�LQFOXGH�

� ����D� QRWH�� YLVLEOH� IRU� DOO� SDUWLFLSDQWV�� SODFHG� LQ� VXFK� D� ZD\� WKDW� LWV� UHPRYDO� ZRXOG� OHDG� WR
GHIHFW�RU�GHVWUXFWLRQ�RI�D�VORW�RU�JDPH�PDFKLQH�GHILQLQJ�

D�����WKH�QDPH�RI�WKH�JDPH�
E�����WKH�ELG�
F�����WDEOH�RI�ZLQV�
G�����GHVFULSWLRQ�RI�KRZ�WR�SOD\�WKH�JDPH�
H�����WKH�GHVLJQDWLRQ�RI�WKH�SHUPLW�PHQWLRQHG�LQ�$UW�����SRLQWV���DQG��D�RI�WKH�DFW�

� ����VXFK�V\VWHPV�RI�SHUPDQHQW�UHJLVWUDWLRQ�DQG�GDWD�PHPRU\�ZKLFK�DOORZ�WKH�IL[LQJ�RI�WKH�VXP
EHLQJ�WKH�WD[DWLRQ�EDVLV�±�LQ�FDVH�RI�D�VORW�PDFKLQH��RU�UHFHLYHG�UHYHQXHV�±�LQ�FDVH�RI�VORW�PDFKLQHV
RI�ORZ�SD\RXWV�

���7KH�SURYLVLRQ�RI�SRLQW���VKDOO�DOVR�EH�XVHG�IRU�JDPH�PDFKLQHV�
���)ROORZLQJ�WKH�FRPSOHWLRQ�RI� WHVWV�� WKH�WHVWLQJ�XQLW�VKDOO�SODFH�VHDOV�VHFXULQJ�DJDLQVW�H[WHUQDO

PDQLSXODWLRQ�

� ������$IWHU�WKH�REWDLQPHQW��E\�WKH�VXEMHFW��RI�D�SRVLWLYH�UHVXOW�RI�WHVWV�SUHFHGLQJ�WKH�UHJLVWUDWLRQ�
WKH�PLQLVWHU�SURSHU� IRU�PDWWHUV�UHODWHG� WR�SXEOLF� ILQDQFHV�VKDOO��DJDLQVW� WKH�DSSOLFDWLRQ�RI� WKH�VXEMHFW
RUJDQLVLQJ�WKH�JDPH��UHJLVWHU�D�VORW�RU�JDPH�PDFKLQH�

���7KH� DSSOLFDWLRQ� IRU� WKH� UHJLVWUDWLRQ� RI� HDFK� VORW� RU� JDPH� PDFKLQH� VKDOO� EH� ORGJHG� LQ� WZR
FRSLHV��7KH�RSLQLRQ� LQFOXGLQJ�D�SRVLWLYH� UHVXOW� RI� D� WHVWLQJ� SUHFHGLQJ� WKH� UHJLVWUDWLRQ�� D� FRS\� RI� WKH
SHUPLW�PHQWLRQHG�LQ�$UW�����SRLQWV���DQG��D�RI�WKH�DFW�DQG�WKH�LQIRUPDWLRQ�FRQFHUQLQJ�WKH� ORFDWLRQ�RI
WKH�IXWXUH�SODFH�RI�H[SORLWDWLRQ�RI�WKH�VDLG�PDFKLQH�LV�WR�EH�HQFORVHG�ZLWK�WKH�DSSOLFDWLRQ�

� �������,Q� RUGHU� WR� FRQILUP� WKH� UHJLVWUDWLRQ�� WKH� PLQLVWHU� SURSHU� IRU� PDWWHUV� UHODWHG� WR� SXEOLF
ILQDQFHV� FRQILUPV� WKH� IDFW� RI� UHJLVWUDWLRQ�PHQWLRQHG� LQ� �� �� RI� WKH� DSSOLFDWLRQ�� LQGLFDWLQJ� WKH� UHJLVWU\
QXPEHU�RI�WKH�VORW�RU�JDPH�PDFKLQH�

���7KH�FRQILUPDWLRQ�RI� WKH�UHJLVWU\�DVFHUWDLQV� WKH� ULJKW�RI� WKH�SDUWLFXODU�VXEMHFW� WR� LQWURGXFH� WKH
VORW�RU�JDPH�PDFKLQH�WR�H[SORLWDWLRQ�

���7KH�FRQILUPDWLRQ� RI� WKH� UHJLVWUDWLRQ� VKDOO� UHPDLQ� YDOLG� IRU� WKH� SHULRG� RI� VL[� \HDUV�� XQGHU� WKH
VWLSXODWLRQ�RI�SRLQW���

���7KH�FRQILUPDWLRQ�RI�WKH�UHJLVWUDWLRQ�ORVHV�YDOLGLW\�
� ����ZLWK�WKH�H[SLU\�RI�WKH�SHUPLW�PHQWLRQHG�LQ�$UW�����SRLQWV���DQG��D�RI�WKH�DFW�
� ����LQ�WKH�HYHQW�

D�����RI�WKH�VORW�RU�JDPH�PDFKLQH�EHLQJ�ZLWKGUDZQ�IURP�H[SORLWDWLRQ��XQGHU�WKH�VWLSXODWLRQ�RI�SRLQW
��

E�����GHILQHG�LQ������SRLQW���
���$IWHU�WKH�H[SLU\�RI�LWV�YDOLGLW\��WKH�RULJLQDO�RI�WKH�FRQILUPDWLRQ�RI�UHJLVWUDWLRQ�LV�WR�EH�UHWXUQHG�WR

WKH�PLQLVWHU�SURSHU�IRU�PDWWHUV�UHODWHG�WR�SXEOLF�ILQDQFHV�ZLWKLQ�WKH�SHULRG�RI�VHYHQ�GD\V�
���,Q� WKH� HYHQW� RI� D� WHPSRUDU\� VXVSHQVLRQ� RI� WKH� H[SORLWDWLRQ� RI� D� VORW� RU� JDPH�PDFKLQH�� WKH

FRQILUPDWLRQ� RI� UHJLVWUDWLRQ� VKDOO� UHPDLQ� YDOLG�� +RZHYHU�� IRU� WKH� ZKROH� SHULRG� RI� VXVSHQVLRQ�� WKH
VXEMHFW�VKDOO�GHSRVLW�WKH�RULJLQDO�RI�WKH�FRQILUPDWLRQ�RI�UHJLVWUDWLRQ�ZLWK�WKH�LQIRUPDWLRQ�RI�D�WHPSRUDU\
VXVSHQVLRQ�RI�WKH�H[SORLWDWLRQ�RI�D�VORW�RU�JDPH�PDFKLQH�DW�WKH�PLQLVWHU�SURSHU�IRU�PDWWHUV�UHODWHG�WR
SXEOLF�ILQDQFHV�

� ����,Q�WKH�HYHQW�RI�LQVWDOOLQJ�GHYLFHV�RU�V\VWHPV�WR�UHDG�GDWD�IRU�H[WHUQDO�QHHGV�RI�WKH�VXEMHFW
H[SORLWLQJ� DQG� XVLQJ� VORW� DQG� JDPH� PDFKLQHV� DQG� V\VWHPV� HQDEOLQJ� FRQQHFWLRQ� EHWZHHQ� VORW



PDFKLQHV� DQG� RWKHU� GHYLFHV�� WKH� UHJLVWUDWLRQ� VKDOO� EH� SRVVLEOH� VROHO\� XQGHU� WKH� FRQGLWLRQ� WKDW� VXFK
V\VWHPV�DQG�GHYLFHV�GR�QRW�LQWHUIHUH�ZLWK�WKH�FRXUVH�DQG�UHVXOW�RI�WKH�JDPH�

� ����$ VXEMHFW�UXQQLQJ�WKH�JDPH�VKDOO�NHHS�WKH�XSGDWHG�UHJLVWU\�FRQILUPDWLRQ�RI�DOO�XVHUV�RI�VORW
DQG�JDPH�PDFKLQHV�LQ�WKH�SODFH�RI�WKHLU�H[SORLWDWLRQ�DQG�XVH�DQG�SODFH�WKH�UHJLVWU\�QXPEHU�RQ�D�VORW
RU�JDPH�PDFKLQH�LQ�VXFK�D�ZD\�DV�WR�UHQGHU�LWV�UHPRYDO�LPSRVVLEOH�

� ����$ VXEMHFW� UXQQLQJ� WKH� JDPH�VKDOO� LQIRUP� WKH�PLQLVWHU�SURSHU� IRU�PDWWHUV� UHODWHG� WR� SXEOLF
ILQDQFHV�RI�ZLWKGUDZLQJ�D�VORW�RU�JDPH�PDFKLQH�IURP�H[SORLWDWLRQ�ZLWKLQ�WKH�SHULRG�RI�VHYHQ�GD\V�

� �������$�VXEMHFW�UXQQLQJ�JDPHV�RI�FKDQFH��JDPHV�RQ�VORW�PDFKLQHV�DQG�JDPHV�RQ�PDFKLQHV�RI
ORZ�SD\RXWV�ZLOO�H[SORLW�DQG�XVH�VORW�DQG�JDPH�PDFKLQHV�LQ�WKH�DPRXQW�FRQVLVWHQW�ZLWK�WKH�FRQGLWLRQV
VWDWHG�LQ�WKH�SHUPLW�PHQWLRQHG�LQ�$UW�����SRLQW���DQG��D�RI�WKH�DFW��XQGHU�WKH�VWLSXODWLRQ�RI�SRLQW���

���$�VXEMHFW�LQ�SRVVHVVLRQ�RI�WKH�SHUPLW�PHQWLRQHG�LQ�$UW�����SRLQW���RI�WKH�DFW�VKDOO�SRVVHVV�QRW
PRUH� WKDQ� WZR� UHVHUYH� VORW� RU� JDPH�PDFKLQHV� SHU� HDFK� JDPH� FHQWUH� XQGHU� WKH� VWLSXODWLRQ� WKDW� D
UHJLVWU\�RI�FRQILUPDWLRQ�KDV�EHHQ�LVVXHG�IRU�HDFK�RI�WKH�VDLG�VORW�RU�JDPH�PDFKLQHV�

���7KH�VXEMHFW�PHQWLRQHG�LQ�SRLQW���VKDOO��DW� OHDVW�VHYHQ�GD\V�SULRU� WR�WKH�FKDQJH�RI� ORFDWLRQ�RI
WKH�RXWOHW�LQ�ZKLFK�D�VORW�RU�JDPH�PDFKLQH�LV�H[SORLWHG��QRWLI\�WKH�PLQLVWHU�SURSHU�IRU�PDWWHUV�UHODWHG�WR
SXEOLF�ILQDQFHV�DERXW�WKH�LQWHQWLRQ�WR�FKDQJH�ORFDWLRQ��VWDWLQJ�

� ����WKH�H[DFW�GDWH�RI�WUDQVIHU�
� ����WKH�DGGUHVV�RI�WKH�VR�IDU�FHQWUH��RXWOHW��RI�H[SORLWDWLRQ�
� ����WKH�DGGUHVV�RI�WKH�IXWXUH�FHQWUH��RXWOHW��RI�H[SORLWDWLRQ�

���$�VXEMHFW�UXQQLQJ�JDPHV�RQ�VORW�PDFKLQHV�RI�ORZ�SD\RXWV�ZLOO�VHQG�D�FRS\�RI�WKH�QRWLILFDWLRQ
PHQWLRQHG� LQ�SRLQW��� WR� WKH�WD[�RIILFH�ZKLFK� LVVXHG� WKH�SHUPLW� WR�UXQ�JDPHV�RQ�VORW�PDFKLQHV�RI� ORZ
SD\RXWV�

���7KH�PLQLVWHU�SURSHU�IRU�PDWWHUV�UHODWHG�WR�SXEOLF�ILQDQFHV�KDV�WKH�ULJKW�WR�UHTXHVW��DW�WKH�FRVW
RI�WKH�VXEMHFW�PHQWLRQHG� LQ�SRLQW����FRQWURO�WHVWV�RI�VORW�DQG�JDPH�PDFKLQHV�WR�EH�FRQGXFWHG�E\�WKH
WHVWLQJ�XQLW�

���6KRXOG�DQ\�GLVFUHSDQFLHV�EH�IRXQG�EHWZHHQ�WKH�DFWXDO�VWDWH�RI�D�JDPH�RU�VORW�PDFKLQH�DQG
WKH�FRQGLWLRQV�RI�UHJLVWUDWLRQ��WKH�PLQLVWHU�SURSHU�IRU�PDWWHUV�UHODWHG�WR�SXEOLF�ILQDQFHV�VKDOO�ZLWKGUDZ
WKH�UHJLVWUDWLRQ�RI�VXFK�D�VORW�RU�JDPH�PDFKLQH�

� ����7KH�DSSOLFDWLRQ�PHQWLRQHG�LQ������WKH�LQIRUPDWLRQ�PHQWLRQHG�LQ������SRLQW���DQG�LQ������DQG
WKH�QRWLILFDWLRQ�PHQWLRQHG�LQ������SRLQW���ZLOO�EH�VXEPLWWHG�RQ�IRUPV�VXSSOLHG�E\�WKH�RIILFH�VHUYLQJ�WKH
PLQLVWHU�SURSHU�IRU�PDWWHUV�UHODWHG�WR�SXEOLF�ILQDQFHV��LQ�SDUWLFXODU�E\�SODFHG�RQ�WKH�ZHEVLGH�RI�WKH�VDLG
RIILFH�

6HFWLRQ��

'HWDLOHG�UHTXLUHPHQWV�FRQFHUQLQJ�LQVWDOODWLRQ�DQG�XVH�RI�D�V\VWHP�XVHG�WR�FRQWURO�WKH
FRXUVH�DQG�UXQ�RI�JDPHV

� �������$Q� HIIHFWLYH� V\VWHP� RI� SLFWXUH� UHFRUGLQJ� FDPHUDV� VKDOO� EH� LQVWDOOHG� LQ� D� FDVLQR�� 7KH
V\VWHP�LV�WR�HQVXUH�WKH�SRVVLELOLW\�RI�VROYLQJ�DQ\�GRXEWV�FRQFHUQLQJ�WKH�JDPHV�DQG�YHULILFDWLRQ�RI�WKH
FRUUHFWQHVV�RI� LVVXLQJ�FHUWLILFDWHV�R�ZLQQLQJ��SDUWLFXODUO\�E\�ZD\�RI�UHSURGXFLQJ�HDFK�JDPH�SOD\HG�LQ
WKH�FDVLQR�DV�ZHOO�DV�LWV�SDUWLFXODU�HOHPHQWV��WKH�XVH�RI�VWRS�VWLOO�DQG�SURGXFLQJ�DQ�XQOLPLWHG�QXPEHU�RI
SKRWRFRSLHV�



���7KH�QXPEHU�RI�FDPHUDV�DQG�WKHLU�DUUDQJHPHQW�DUH�WR�HQVXUH�HIIHFWLYH�UHFRUGLQJ��LQFOXGLQJ��LQ
SDUWLFXODU�

� ����WKH�HQWUDQFH�WR�WKH�FDVLQR�
� ����DOO�JDPEOLQJ�WDEOHV�DQG�VORW�PDFKLQHV�
� ����FURXSLHUV�
� ����JDPH�SDUWLFLSDQWV�
� ����RSHQLQJ�DQG�FORVLQJ�RI�D�JDPEOLQJ�WDEOH�
� ����FDOFXODWLRQ�RI�UHVXOWV�RQ�WKH�JDPEOLQJ�WDEOH�DQG�RQ�D�VORW�PDFKLQH�

���3LFWXUH�UHFRUGLQJ�VKDOO�EH�GRQH�VHSDUDWHO\�IRU�HDFK�JDPEOLQJ�WDEOH�

� ����$Q�HPSOR\HH�DXWKRULVHG�E\�D�FDVLQR�VXSHUYLVRU�ZLOO�UXQ�D�FXUUHQW�REVHUYDWLRQ�RI�UHFRUGHG
DFWLYLWLHV�RQ�PRQLWRUV�SODFHV�LQ�D�VLGH�URRP�

� �������7KH�VXEMHFW�UXQQLQJ�D�FDVLQR�VKDOO�PDLQWDLQ�PDJQHWLF�SLFWXUH�UHFRUGLQJ�IRU�WKH�SHULRG�RI
���GD\V�IURP�WKH�GD\�RI�LWV�PDNLQJ�

���5HQGHULQJ�WKH�UHFRUGLQJ�DFFHVVLEOH�VKDOO�EH�GRQH�IRU�IUHH�

6HFWLRQ��

&RXSRQV�IRU�FDVK�ELQJR

� ����&RXSRQV� IRU� FDVK� ELQJR� ZLOO� EH� PDQXIDFWXUHG� RQ� D� VSHFLDOO\� VHFXUHG� SDSHU� FRQWDLQLQJ
KLGGHQ�JUDSKLF�VLJQV�RU�RWKHU�VLJQV�PDNLQJ�WKH�IRUJHU\�RI�D�FRXSRQ�LPSRVVLEOH�DFFRUGLQJ�WR�D�XQLIRUP
SDWWHUQ��PHQWLRQHG�LQ�$UW����E�SRLQW���RI�WKH�DFW�

� �������$�ELQJR�FRXSRQ�ZLOO�LQFOXGH��LQ�SDUWLFXODU�
� ����WKH�YDOXH�RI�WKH�FRXSRQ�
� ����VHULHV�QXPEHU�
� ����FRXSRQ�QXPEHU�
� ����UDQGRP�VHW�RI�GLJLWV�IURP�WKH�VHW�RI�FRQVHFXWLYH�GLJLWV�
� ����WKH�SOD\HU¶V�REOLJDWLRQ�WR�FRPSO\�ZLWK�WKH�UXOHV�DQG�UHJXODWLRQV�RI�WKH�JDPH�

���$� VXEMHFW� IRU� ZKRP� ELQJR� FRXSRQV� DUH� SULQWHG� FDQ� GHPDQG� WKH� SODFLQJ� RI� DGGLWLRQDO
LQIRUPDWLRQ� RQ� D� FRXSRQ�� SURYLGHG� VXFK� LQIRUPDWLRQ� KDV� EHHQ� OLVWHG� LQ� WKH� FRQILUPHG� UXOHV� DQG
UHJXODWLRQV�RI�WKH�JDPH�

� ����6DOH�RI�ELQJR�FRXSRQV�LV�SRVVLEOH�RQO\�RQ�EHKDOI�RI�D�VXEMHFW�LQ�SRVVHVVLRQ�RI�D�SHUPLW�WR
UXQ�WKH�JDPH�RI�ELQJR�FDVK�

6HFWLRQ��

&HUWLILFDWH�RI�D�ZLQ

� ����$ VDPSOH�RI�D�SHUVRQDO�FHUWLILFDWH�RI�D�ZLQ�E\�D�SDUWLFLSDQW�RI�D�JDPH�RI�FKDQFH�RU�PXWXDO
ZDJHULQJ��KHUHLQ�FDOOHG�WKH�´FHUWLILFDWH´�LV�HVWDEOLVKHG��7KH�VDLG�VDPSOH�ZLOO�FRQVWLWXWH�DQ�DQQH[�WR�WKH
UHJXODWLRQ�



� ����7KH�IRUPV�RI�WKH�VDLG�FHUWLILFDWH�ZLOO�EH�SXUFKDVHG�RQ�WKH�EDVLV�RI�D�VHSDUDWH�DSSOLFDWLRQ�
ORGJHG�E\�D�VXEMHFW�LQ�SRVVHVVLRQ�RI�WKH�SHUPLW�WR�RUJDQLVH�JDPHV�RI�FKDQFH�RU�PXWXDO�ZDJHULQJ�

� ����1R� FRUUHFWLRQV� RU� FURVV�RXWV� VKDOO� EH�PDGH� LQ� WKH� FHUWLILFDWHV�� 6KRXOG� DQ� HUURU� EH�PDGH
ZKLOH� ILOOLQJ� LQ� D� FRS\� RI� WKH� FHUWLILFDWH�� WKH� FRS\� VKDOO� EH� DQQXOOHG� DQG� HQWHUHG� LQWR� WKH� UHJLVWU\
PHQWLRQHG�LQ�������ZLWK�WKH�DQQRWDWLRQ�RI�LWV�DQQXOPHQW�

� �������$�VXEMHFW�LVVXLQJ�WKH�FHUWLILFDWH�VKDOO�HQWHU�WKH�IROORZLQJ�GDWD�LQWR�WKH�UHFRUG�
� ����HQWU\�QXPEHU�
� ����VHULHV�DQG�QXPEHU�RI�WKH�FHUWLILFDWH�RI�D�ZLQ�
� ����GDWH�RI�LVVXLQJ�RU�DQQXOOLQJ�WKH�FHUWLILFDWH�RI�D�ZLQ�
� ����QDPH�DQG�IDPLO\�QDPH�RI�D�SDUWLFLSDQW�RI�D�JDPH�RI�FKDQFH�RU�D�PXWXDO�ZDJHULQJ�
� ����W\SH�RI�JDPH�RU�PXWXDO�ZDJHULQJ�
� ����WKH�DPRXQW�RI�D�ZLQ�

���7KH�UHJLVWHU�VKDOO�EH�NHSW�FRQWLQXRXVO\�IRU�WKH�ZKROH�SHULRG�RI�WKH�VXEMHFW¶V�EXVLQHVV�DFWLYLW\�
)ROORZLQJ�WKH�VWDUW�XS�RI�WKH�NHHSLQJ�RI�UHJLVWHU��LW�VKDOO�EH�FRQILUPHG�LQ�D�SURSHU�WD[�RIILFH�

���,PPHGLDWHO\�IROORZLQJ�WKH�WHUPLQDWLRQ�RI�KLV�KHU�EXVLQHVV�DFWLYLW\��WKH�VXEMHFW�VKDOO�VXEPLW�WKH
UHJLVWHU� LQ� D� SURSHU� WD[� RIILFH� LQ� RUGHU� WR� FRQILUP� LWV� FORVXUH� DQG� DQQXO� DOO� XQXVHG� IRUPV� RI� WKH
FHUWLILFDWHV�RI�D�ZLQ�

6HFWLRQ��

7UDQVLWRU\�UHJXODWLRQV�DQG�ILQDO�SURYLVLRQ

� ����&HUWLILFDWHV�RI�UHJLVWUDWLRQ�LVVXHG�RQ�WKH�EDVLV�RI�WKH�UHJXODWLRQV�LQ�IRUFH�VKDOO�UHPDLQ�YDOLG
LQ�DFFRUGDQFH�ZLWK�WKH�UHJXODWLRQV�WKH\�KDYH�EHHQ�EDVHG�RQ�

� ����´&HUWLILFDWH� RI� D� ZLQ´� IRUPV�� LVVXHG� RQ� WKH� EDVLV� RI� WKH� VR�IDU� UHJXODWLRQV� LQ� IRUFH� VKDOO
UHPDLQ�YDOLG�XQWLO����'HFHPEHU������

� ����7KH�UHJXODWLRQ�FRPHV�LQWR�IRUFH�ZLWK����'HFHPEHU���

BBBBBBBB
��� 7KH�)LQDQFH�0LQLVWHU�VXSHUYLVHV�WKH�ZRUNV�RI�JRYHUQPHQWDO�DGPLQLVWUDWLRQ�±�SXEOLF�ILQDQFHV

RQ�WKH�EDVLV�RI�����6HFWLRQ���SRLQW���RI�WKH�UHJXODWLRQ�RI�WKH�3ULPH�0LQLVWHU�RI����0DUFK������RQ�WKH
VFRSH�RI�WKH�DFWLYLWLHV�RI�WKH�)LQDQFH�0LQLVWHU���-RXUQDO�RI�/DZV��1R�����LWHP������1R�����LWHP�����DQG
1R�����LWHP������

��� 7KH�DPHQGPHQWV�RI�WKH�XQLIRUP�WH[W�RI�WKH�DFW�KDYH�EHHQ�DQQRXQFHG�LQ�WKH�-RXUQDO�RI�/DZV
RI�������1R������LWHP������1R������LWHP������DQG�1R������LWHP�������RI�������1R���LWHP������1R����
LWHP�����DQG�1R������LWHP�������RI�������1R�����LWHP������RI�������1R�����LWHP�����DQG�RI�������1R
����LWHP�����

��� 7KH�VFRSH�RI�PDWWHUV� UHJXODWHG�ZLWK� WKLV� UHJXODWLRQ�ZDV� UHJXODWHG�E\� WKH� UHJXODWLRQ�RI� WKH
)LQDQFH�0LQLVWHU�RI����2FWREHU������RQ�WKH�H[HFXWLRQ�RI�VRPH�RI�WKH�SURYLVLRQV�RI�WKH�DFW�RQ�JDPHV�RI
FKDQFH��PXWXDO�ZDJHULQJ�DQG�JDPHV�RQ�VORW�PDFKLQHV��-RXUQDO�RI�/DZV�1R�����LWHP�������
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� VHULHV�����������QXPEHU��������
,W�LV�KHUHE\�FHUWLILHG�WKDW�0U�0V���������������������������������������� �QDPH�DQG�IDPLO\�QDPH��IDWKHU¶V�QDPH�ERUQ�����������������������������������WKH�KROGHU� �GDWH�DQG�SODFH�RI�WKH�LGHQWLW\�FDUG�������������������������������������������� �W\SH��VHULHV��QXPEHU�DQG�3(6(/�QXPEHU����������������������������������������������������������������� �W\SH�RI�JDPH�RI�FKDQFH�RU�D�PXWXDO�ZDJHULQJ�RQ��������������LQ��������������������������������������������� �WRZQ�FLW\��JDPH�FHQWUH��PXWXDO�ZDJHULQJ�RXWOHW�KDV�REWDLQHG�D�ZLQ�LQ�WKH�DPRXQW���������������������������������� �LQ�QXPEHUV�DQG�OHWWHUV�
����������������������������������������� �����������������������VLJQDWXUH�RI�WKH�SHUVRQ�GHPDQGLQJ �VLJQDWXUH�RI�HPSOR\HHWKH�LVVXDQFH�RI�WKH�FHUWLILFDWH��������� � DXWKRULVHG�E\�WKH� DGPLQLVWHULQJ�ERG\��
7KH� FHUWLILFDWH� LV� LVVXHG� DW� WKH� UHTXHVW� RI� WKH� SDUWLFLSDQW� RI� D� JDPH� RI� FKDQFH� RU� D� PXWXDO

ZDJHULQJ� LQ���FRSLHV��7KH�SDUWLFLSDQW�RI�WKH�JDPH�VKDOO�UHFHLYH�WKH�RULJLQDO��WKH�FRS\�VKDOO� UHPDLQ� LQ
UHFRUGV�RI�WKH�LVVXLQJ�VXEMHFW�IRU�WKH�SHULRG�RI�ILYH�\HDUV�


