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24 June 2011 - As part of its on-going review of compliance hwihe AML/CFT standards,
the FATF has to date identified the following juliions which have strategic AML/CFT
deficiencies for which they have developed an actmban with the FATF. While the
situations differ among each jurisdiction, eachsgiction has provided a written high-level
political commitment to address the identified defncies. The FATF welcomes these
commitments.

A large number of jurisdictions have not yet beewigwed by the FATF. The FATF
continues to identify additional jurisdictions, @m on-going basis, that pose a risk to the
international financial system. The FATF has addailly begun initial reviews of a number
of other jurisdictions as part of this process anitipresent its findings later this year.

The FATF and the FSRBs will continue to work witke tjurisdictions noted below and to
report on the progress made in addressing theifidendeficiencies. The FATF calls on these
jurisdictions to complete the implementation ofi@ttplans expeditiously and within the
proposed timeframes. The FATF will closely monitbe implementation of these action
plans and encourages its members to consider fibreniation presented below.

Angola

In February 2010, Angola made a high-level polltm@ammitment to work with the FATF to
address its strategic AML/CFT deficiencies. Sinhent Angola has taken steps towards
improving its AML/CFT regime, including by estalfliag a legal framework for the FIU.
However, the FATF has determined that certain esgitat AML/CFT deficiencies remain.
Angola should continue to work on implementingaitsion plan to address these deficiencies,
including by: (1) adequately criminalising moneyundering and terrorist financing
(Recommendation 1 and Special Recommendation2l)egtablishing a fully operational and
effectively functioning Financial Intelligence UrfRecommendation 26); and (3) establishing
and implementing an adequate legal framework fentiflying, tracing and freezing terrorist
assets (Special Recommendation Ill). The FATF erages Angola to address its remaining
deficiencies and continue the process of implemgrits action plan.

Antigua and Barbuda

In February 2010, Antigua and Barbuda made a heghtlpolitical commitment to work with
the FATF and CFATF to address its strategic AML/CHg&ficiencies. The FATF has
determined that certain strategic AML/CFT deficiescremain. Antigua and Barbuda should
continue to work on implementing its action plarattdress these deficiencies, including by:
(1) implementing an adequate legal framework fanidying and freezing terrorist assets
(Special Recommendation l1ll); and (2) continuing itoprove the overall supervisory
framework (Recommendation 23). The FATF encour#&gesggua and Barbuda to address its
remaining deficiencies and continue the processipfementing its action plan.



Argentina

In June 2011, Argentina made a high-level politcatnmitment to work with the FATF to
address its strategic AML/CFT deficiencies. Argeathas taken steps towards improving its
AML/CFT regime, including by enacting amendmentsitto AML legislation on 17 June.
Based on the initial analysis of the recent legakeadments, the FATF expressed some
specific concerns that there are still shortcomiingthe criminalisation of money laundering
and further clarification is required. The FATF hdstermined that strategic AML/CFT
deficiencies remain. Argentina will work on implemtieg its action plan to address these
deficiencies, including by: (1) adequately crimisgg money laundering and terrorist
financing (Recommendation 1 and Special Recommandat); (2) establishing and
implementing adequate procedures for the confisgadf funds related to money laundering
and identifying and freezing terrorist assets (Reoendation 3 and Special
Recommendation 1ll); (3) enhancing financial treargmcy (Recommendation 4); (4)
ensuring a fully operational and effectively fuocting Financial Intelligence Unit and
improving suspicious transaction reporting requeate (Recommendation 13, Special
Recommendation 1V, and Recommendation 26); (5) emeinting an adequate AML/CFT
supervisory programme for all financial sectors gftemendations 17, 23 and 29); (6)
improving and broadening CDD measures (Recommenrdah); and (7) establishing
appropriate channels for international cooperai@on ensuring effective implementation
(Recommendation 36, Recommendation 40 and Spe@abr®mendation V). The FATF
encourages Argentina to address its remaining idatees without delay and continue the
process of implementing its action plan.

Bangladesh

In October 2010, Bangladesh made a high-levelipalitommitment to work with the FATF
and APG to address its strategic AML/CFT deficiesciHowever, the FATF has determined
that certain strategic AML/CFT deficiencies remddangladesh should continue to work on
implementing its action plan to address these wmefies, including by: (1) adequately
criminalising money laundering and terrorist finemgc (Recommendation 1 and Special
Recommendation 11); (2) establishing and implemepthdequate procedures to identify and
freeze terrorist assets (Special Recommendatipn(8) implementing adequate procedures
for the confiscation of funds related to money @enng (Recommendation 3); (4) ensuring a
fully operational and effectively functioning Fimaal Intelligence Unit (Recommendation
26); (5) improving suspicious transaction reportneguirements (Recommendation 13 and
Special Recommendation 1IV); and (6) improving in&tional cooperation
(Recommendations 36 and 39 and Special Recommendsfi. The FATF encourages
Bangladesh to address its remaining deficienciedscantinue the process of implementing its
action plan.

Brunei Darussalam

In June 2011, Brunei Darussalam made a high-leokigal commitment to work with the

FATF and APG to address its strategic AML/CFT deficies. Brunei Darussalam has taken
steps towards improving its AML/CFT regime. Howevdre FATF has determined that
strategic AML/CFT deficiencies remain. Brunei Daralam will work on implementing its

action plan to address these deficiencies, inctudiyr (1) adequately criminalising money
laundering and terrorist financing (Recommendafioand Special Recommendation I); (2)
establishing and implementing adequate procedweslentify and freeze terrorist assets
(Special Recommendation 1l1); (3) establishing anglementing adequate procedures for the



confiscation of funds related to money launderiiRpdommendation 3); (4) improving

suspicious transaction reporting requirements (Reeendation 13 and Special
Recommendation 1V); (5) ensuring a fully operatioaad effectively functioning Financial

Intelligence Unit (Recommendation 26); and (6) éngcand implementing appropriate
mutual legal assistance legislation (Recommenda&®rand Special Recommendation V).
The FATF encourages Brunei Darussalam to addressrtaining deficiencies and continue
the process of implementing its action plan.

Cambodia

In June 2011, Cambodia made a high-level politcahmitment to work with the FATF and
APG to address its strategic AML/CFT deficienci€&ambodia has taken steps towards
improving its AML/CFT regime. However, the FATF hatetermined that strategic
AML/CFT deficiencies remain. Cambodia will work amplementing its action plan to
address these deficiencies, including by: (1) adey criminalising money laundering and
terrorist financing (Recommendation 1 and SpecetdRnmendation Il); (2) establishing and
implementing adequate procedures to identify andeze terrorist assets (Special
Recommendation |IIl); (3) establishing and implenmentadequate procedures for the
confiscation of funds related to money launderiRggommendation 3); (4) ensuring a fully
operational and effectively functioning Financiatdlligence Unit (Recommendation 26); and
(5) establishing and implementing effective corgrdbr cross-border cash transactions
(Special Recommendation IX). The FATF encouragesii¢alia to address its remaining
deficiencies and continue the process of implemgrits action plan.

Ecuador

In June 2010, Ecuador made a high-level politicahmitment to work with the FATF and
GAFISUD to address its strategic AML/CFT deficieaxi The FATF has determined that
certain strategic AML/CFT deficiencies remain. Esoia should continue to work on
implementing its action plan to address these @efttes, including by: (1) ensuring adequate
criminalisation of terrorist financing (Special Reemendation 11); (2) establishing and
implementing adequate procedures to identify andeze terrorist assets (Special
Recommendation I1l1); (3) implementing adequate pdures for the confiscation of funds
related to money laundering (Recommendation 3); &hd reinforcing and improving
coordination of financial sector supervision (Reocoamdation 23). The FATF encourages
Ecuador to address its remaining deficiencies amdimue the process of implementing its
action plan.

Ghana

In October 2010, Ghana made a high-level polittmahmitment to work with the FATF and
GIABA to address its strategic AML/CFT deficienciésowever, the FATF has determined
that strategic AML/CFT deficiencies remain. Ghanhowdd continue to work on
implementing its action plan to address these wmefies, including by: (1) adequately
criminalising money laundering and terrorist finemgc (Recommendation 1 and Special
Recommendation 1l); (2) establishing and implenmmentiadequate measures for the
confiscation of funds related to money launderilgedommendation 3); (3) establishing
effective CDD measures (Recommendation 5); (4)béstang a fully operational and
effectively functioning Financial Intelligence UrfRecommendation 26); and (5) establishing
and implementing adequate procedures to identifg¢ &eeze terrorist assets (Special
Recommendation IIl). The FATF encourages Ghanaltivess its remaining deficiencies and
continue the process of implementing its actiompla



Honduras

In October 2010, Honduras made a high-level palitcommitment to work with the FATF
and CFATF to address its strategic AML/CFT deficies. The FATF has determined that
strategic AML/CFT deficiencies remain. Hondurastgtaontinue to work on implementing
its action plan to address these deficienciesudinl by: (1) establishing and implementing
adequate procedures to identify and freeze tetrasisets (Special Recommendation Ill); (2)
ensuring a fully operational and effectively fuocing Financial Intelligence Unit
(Recommendation 26); and (3) improving and broate@DD measures (Recommendation
5). The FATF encourages Honduras to address itainemg deficiencies and continue the
process of implementing its action plan.

Indonesia

In February 2010, Indonesia made a high-level igalicommitment to work with the FATF
and APG to address its strategic AML/CFT deficiesciSince February, Indonesia has taken
steps towards improving its AML/CFT regime, inclagiby issuing circulars to financial
institutions in accordance with its AML law. Howeyéhe FATF has determined that certain
strategic AML/CFT deficiencies remain. Indonesiawdd continue to work on implementing
its action plan to address these deficiencies,udiof by: (1) adequately criminalising
terrorist financing (Special Recommendation II)} €&tablishing and implementing adequate
procedures to identify and freeze terrorist as¢8fgecial Recommendation Ill); and (3)
amending and implementing laws or other instrumetsfully implement the 1999
International Convention for the Suppression of aRicing of Terrorism (Special
Recommendation I). The FATF encourages Indonesiadtlress its remaining deficiencies
and continue the process of implementing its agtian.

Mongolia

In June 2011, Mongolia made a high-level politicalnmitment to work with the FATF and
APG to address its strategic AML/CFT deficienciddongolia has taken steps towards
improving its AML/CFT regime. However, the FATF hatetermined that strategic
AML/CFT deficiencies remain. Mongolia will work omplementing its action plan to

address these deficiencies, including by: (1) adey criminalising money laundering and
terrorist financing (Recommendation 1 and SpecetdRnmendation Il); (2) establishing and
implementing adequate procedures to identify andeze terrorist assets (Special
Recommendation Il1); (3) establishing adequate gdaces for the confiscation of funds
related to money laundering (Recommendation 3);eRtablishing suspicious transaction
reporting requirements (Recommendation 13 and 8peRecommendation 1V); (5)

establishing a fully operational and effectivelynétioning Financial Intelligence Unit

(Recommendation 26); (6) demonstrating effectivgul&tion of money service providers.
The FATF encourages Mongolia to address its remgirdeficiencies and continue the
process of implementing its action plan.

Morocco

In February 2010, Morocco made a high-level pditicommitment to work with the FATF
and MENAFATF to address its strategic AML/CFT deadircies. Since February, Morocco
has demonstrated progress in improving its AML/CFElgime, including by adopting
amendments to extend the scope of the money lamgdand terrorist financing offences; to
broaden customer due diligence requirements andgaiteps to operationalise the FIU.
However, the FATF has determined that certain esgitat AML/CFT deficiencies remain.



Morocco should continue to work on implementing #stion plan to address these
deficiencies, including by adequately criminalisingerrorist financing (Special
Recommendation II).

Namibia

In June 2011, Namibia made a high-level politicainenitment to work with the FATF and

ESAAMLG to address its strategic AML/CFT deficieei Namibia has taken steps towards
improving its AML/CFT regime. However, the FATF hatetermined that strategic

AML/CFT deficiencies remain. Namibia will work omplementing its action plan to address
these deficiencies, including by: (1) adequatelynicralising terrorist financing (Special

Recommendation Il); (2) establishing and implenmentdequate procedures to identify and
freeze terrorist assets (Special Recommendatio)) (B) implementing an adequate
AML/CFT supervisory programme with sufficient powgRecommendation 23 and 29); (4)
ensuring a fully operational and effectively fuocting Financial Intelligence Unit, in

particular addressing the operational autonomy hef EIU (Recommendation 26); (5)

implementing effective, proportionate and dissuassanctions in order to deal with non-
compliance with the national AML/CFT requirement®e¢ommendation 17); and (6)

implementing the 1999 International Convention tbe Suppression of Financing of
Terrorism (Special Recommendation 1). The FATF emnages Namibia to address its
remaining deficiencies and continue the processipfementing its action plan.

Nepal

In February 2010, Nepal made a high-level politmainmitment to work with the FATF to
address its strategic AML/CFT deficiencies. Sinbent Nepal has taken steps towards
improving its AML/CFT regime, including by passinggislation aimed at addressing
deficiencies with regard to criminalisation of mgriaundering and terrorist financing, and
confiscation and provisional measures and by iagfythe TF and Palermo Conventions.
However, the FATF has determined that certain esgitat AML/CFT deficiencies remain.
Nepal should continue to work on implementing t8an plan to address these deficiencies,
including by: (1) adequately criminalising moneyurdering and terrorist financing
(Recommendation 1 and Special Recommendation 2));eétablishing and implementing
adequate procedures to identify and freeze tetrasisets (Special Recommendation Ill); (3)
implementing adequate procedures for the confiseadf funds related to money laundering
(Recommendation 3); and (4) enacting and implemgrdppropriate mutual legal assistance
legislation (Recommendation 36). The FATF encowaljepal to address its remaining
deficiencies and continue the process of implemgrits action plan.

Nicaragua

In June 2011, Nicaragua made a high-level polittcahmitment to work with the FATF and
CFATF to address its strategic AML/CFT deficiencidicaragua has taken steps towards
improving its AML/CFT regime. However, the FATF hatetermined that strategic
AML/CFT deficiencies remain. Nicaragua will work amplementing its action plan to
address these deficiencies, including by: (1) distaihg effective CDD measures and record-
keeping requirements, in particular entities notrently regulated by the supervisory
authority (Recommendation 5 and Recommendation (@));establishing adequate STR
reporting obligations for ML and FT (Recommendatidhand Special Recommendation 1V);
(3) implementing an adequate AML/CFT supervisorggopamme for all financial sectors
(Recommendation 23); (4) establishing a fully operal and effectively functioning
Financial Intelligence Unit (Recommendation 26)d 4B) establishing adequate procedures
for identifying and freezing terrorist assets (SaedRecommendation IIl); The FATF



encourages Nicaragua to address its remaining iglefies and continue the process of
implementing its action plan.

Nigeria

In February 2010, Nigeria made a high-level paiticommitment to work with the FATF
and GIABA to address its strategic AML/CFT deficies. Since then, Nigeria has taken
steps towards improving its AML/CFT regime, inclodi by enacting legislation to
criminalise TF and ML. The FATF has not yet asseés$hes law due to its very recent nature.
The FATF will assess this legislation, and, in aage, Nigeria should work on addressing its
deficiencies, including by: (1) adequately crimisgg money laundering and terrorist
financing (Recommendation 1 and Special Recommamdd#); (2) implementing adequate
procedures to identify and freeze terrorist asg®pecial Recommendation 1l1); (3) ensuring
that relevant laws or regulations address deficgsnimn customer due diligence requirements
and that they apply to all financial institutiorRecommendation 5); and (4) demonstrating
that AML/CFT supervision is undertaken effectivelgcross the financial sector
(Recommendation 23). The FATF encourages Nigeriadaress its remaining deficiencies
and continue the process of implementing its agtian.

Pakistan

In June 2010, Pakistan made a high-level politteahmitment to work with the FATF and
APG to address its strategic AML/CFT deficienci€ee FATF has determined that certain
strategic AML/CFT deficiencies remain. The FATFparticularly concerned with the lack of
implementation regarding Pakistan’s terrorist ficiag offence and calls upon Pakistan to
demonstrate specific action. Pakistan should coatto work on implementing its action plan
to address these deficiencies, including by (1) alestrating adequate criminalisation of
money laundering and terrorist financing (Recomnag¢iod 1 and Special Recommendation
I); (2) demonstrating adequate procedures to iflerteeze and confiscate terrorist assets
(Special Recommendation 1l1); (3) ensuring a fullyerational and effectively functioning
Financial Intelligence Unit (Recommendation 26)) ¢¢monstrating effective regulation of
money service providers, including an appropriatecsons regime, and increasing the range
of ML/FT preventive measures for these servicese¢®h Recommendation VI); and (5)
improving and implementing effective controls fanoss-border cash transactions (Special
Recommendation IX). The FATF encourages Pakistaamdttress its remaining deficiencies
and continue the process of implementing its agtian.

Paraguay

In February 2010, Paraguay made a high-level palitommitment to work with the FATF
and GAFISUD to address its strategic AML/CFT defimies. Since February, Paraguay has
taken steps towards improving its AML/CFT regimeacluding issuing regulations
prohibiting anonymous accounts. However, the FAES Hetermined that certain strategic
AML/CFT deficiencies remain. Paraguay should camito work on implementing its action
plan to address these deficiencies, including byeétablishing and implementing adequate
procedures to identify, freeze and confiscate tamtr@assets (Special Recommendation IlI).
The FATF encourages Paraguay to address this remgaleficiency and continue the process
of implementing its action plan.

Philippines

In October 2010, the Philippines made a high-lgaaitical commitment to work with the
FATF and APG to address its strategic AML/CFT deficies. Since February, Philippines
has taken steps towards improving its AML/CFT regjinmcluding by conducting outreach



with regard to the AML regulations. However, theTHAhas determined that certain strategic
AML/CFT deficiencies remain. The Philippines shoatthtinue to work on implementing its
action plan to address these deficiencies, inctudiyr (1) adequately criminalising money
laundering and terrorist financing (Recommendafioand Special Recommendation I); (2)
implementing adequate procedures to identify aadze terrorist assets and confiscate funds
related to money laundering (Special Recommendalfiomnd Recommendation 3); (3)
enhancing financial transparency (Recommendatiori4d) extending coverage of reporting
entities (Recommendations 12 and 16). The FATF @mages the Philippines to address its
remaining deficiencies and continue the processipfementing its action plan.

Sudan

In February 2010, Sudan made a high-level politcahmitment to work with the FATF and
MENAFATF to address its strategic AML/CFT deficiee& The FATF has determined that
certain strategic AML/CFT deficiencies remain. Sudahould continue to work on
implementing its action plan to address these mfttes, including by: (1) implementing
adequate procedures for identifying and freezingtist assets (Special Recommendation
ll); (2) ensuring a fully operational and effealy functioning Financial Intelligence Unit
(Recommendation 26); (3) ensuring financial insiiios are aware of and comply with their
obligations to file suspicious transaction repamntselation to ML and FT (Recommendation
13 and Special Recommendation 1V); and (4) impleigra supervisory programme for the
regulators to ensure compliance with the provisiaisthe new law and regulations
(Recommendation 23). The FATF encourages Sudatddi@ss its remaining deficiencies and
continue the process of implementing its actiompla

Tajikistan

In June 2011, Tajikistan made a high-level politmammitment to work with the FATF and
EAG to address its strategic AML/CFT deficiencidsjikistan has taken steps towards
improving its AML/CFT regime. However, the FATF hatetermined that strategic
AML/CFT deficiencies remain. Tajikistan will worknoimplementing its action plan to
address these deficiencies, including by: (1) adey criminalising money laundering and
terrorist financing (Recommendation 1 and SpecatdRnmendation 1l); (2) establishing and
implementing adequate procedures for the confiscaif funds related to money laundering
and identifying and freezing terrorist assets (Re&oendation 3 and Special
Recommendation 1ll); (3) enhancing financial traargmcy (Recommendation 4); (4)
ensuring afully operational, and effectively fuociing Financial Intelligence Unit and
improving suspicious transaction reporting requeate (Recommendation 13, Special
Recommendation IV, and Recommendation 26); andn@pyoving and broadening CDD
measures (Recommendation 5). The FATF encouraggasian to address its remaining
deficiencies and continue the process of implemgrits action plan.

Tanzania

In October 2010, Tanzania made a high-level palittcommitment to work with the FATF

and ESAAMLG to address its strategic AML/CFT dedincies. The FATF has determined
that certain strategic AML/CFT deficiencies remalianzania should continue to work on
implementing its action plan to address these wmefies, including by: (1) adequately
criminalising money laundering and terrorist finemgc (Recommendation 1 and Special
Recommendation Il); (2) establishing and implenmentdequate procedures to identify and
freeze terrorist assets as well as implementingUNSCR 1267 and 1373 through law,
regulations or other enforceable means (Specialometendation Ill); (3) establishing

effective CDD measures (Recommendation 5); (4)béstang adequate record-keeping



requirements (Recommendation 10); (5) establistanfully operational and effectively
functioning national Financial Intelligence UnitdBommendation 26); and (6) designating
competent authorities to ensure compliance with ABHT requirements (Recommendation
23). The FATF encourages Tanzania to addressmtaingng deficiencies and continue the
process of implementing its action plan.

Thailand

In February 2010, Thailand made a high-level pmditcommitment to work with the FATF
and APG to address its strategic AML/CFT deficiesciSince February, Thailand has taken
steps towards improving its AML/CFT regime, inclagdiby issuing ministerial regulations on
cash threshold transactions. However, the FATF teermined that certain strategic
AML/CFT deficiencies remain. Thailand should cont&nto work on implementing its action
plan to address these deficiencies, including W) gdequately criminalising terrorist
financing (Special Recommendation 1l); (2) estdbiig and implementing adequate
procedures to identify and freeze terrorist as¢8fgecial Recommendation IlI); and (3)
further strengthening AML/CFT supervision (Recomuateion 23). The FATF encourages
Thailand to address its remaining deficiencies ematinue the process of implementing its
action plan.

Turkmenistan

In June 2010, Turkmenistan made a high-level galittommitment to work with the FATF
and EAG to address its strategic AML/CFT deficiesciSince February, Turkmenistan has
taken steps towards improving its AML/CFT regimegluding by adequately criminalising
money laundering and terrorist financing. Howeuwbe FATF has determined that certain
strategic AML/CFT deficiencies remain. Turkmenistamould continue to work on
implementing its action plan to address these mfttes, including by: (1) implementing
adequate procedures to identify and freeze tetroassets without delay (Special
Recommendation Il1); (2) ensuring a fully operatbrand effectively functioning FIU
(Recommendation 26); (3) developing collaboratioetwleen the FIU and domestic
counterparts, including supervisory authorities;d aif4) strengthening international
cooperation. The FATF encourages Turkmenistan thesd its remaining deficiencies and
continue the process of implementing its actiompla

Trinidad and Tobago

In February 2010, Trinidad and Tobago made a hegktlpolitical commitment to work with
the FATF and CFATF to address its strategic AML/CHB&ficiencies. Since February,
Trinidad and Tobago has taken steps towards impgois AML/CFT regime, including by
enacting FIU regulations and amendments to the-Aetiorism Act regarding freezing of
terrorist assets. The FATF has not yet assessedhthidue to its recent nature. However, the
FATF has determined that certain strategic AML/Cédficiencies remain. Trinidad and
Tobago should continue to work on implementingdson plan to address these deficiencies,
including by (1) implementing adequate proceduresdentify and freeze terrorist assets
without delay (Special Recommendation 1ll); (2) iempenting adequate procedures for the
confiscation of funds related to money launderiRggommendation 3); and (3) establishing a
fully operational and effectively functioning FlUjncluding supervisory powers
(Recommendation 26). The FATF encourages Trinidat eobago to address its remaining
deficiencies and continue the process of implemgrits action plan.



Ukraine

In February 2010, Ukraine made a high-level pditicommitment to work with the FATF
and MONEYVAL to address its strategic AML/CFT dediccies. Since that time, Ukraine
has demonstrated progress in improving its AML/CFElgime, including by adopting
legislation that aims to address issues relatingritminalisation of money laundering and
terrorist financing and freezing of terrorist asseihder UNSCR 1373. The FATF will
conduct an on-site visit to confirm that the pracesimplementing the required reforms and
actions is underway to address deficiencies prelyadentified by the FATF.

Venezuela

In October 2010, Venezuela made a high-level palittcommitment to work with the FATF
and CFATF to address its strategic AML/CFT deficies. The FATF has determined that
certain strategic deficiencies remain. Venezuetaughcontinue to work with the FATF and
CFATF on implementing its action plan to addressséh deficiencies, including by: (1)
adequately criminalising terrorist financing (Sg¢ékecommendation II); (2) establishing and
implementing adequate procedures to identify andeze terrorist assets (Special
Recommendations | and Ill); (3) ensuring a fullyeogdional and effectively functioning
Financial Intelligence Unit, in particular addreggithe operational autonomy of the FIU
(Recommendation 26); (4) implementing adequate CBDiidelines for all sectors
(Recommendation 5); and (5) establishing adequBier8porting obligations for ML and FT
(Recommendation 13 and Special RecommendationTiVg.FATF encourages Venezuela to
address its remaining deficiencies and continugtbeess of implementing its action plan.

Vietnam

In October 2010, Vietnam made a high-level pollticammitment to work with the FATF
and APG to address its strategic AML/CFT deficiesciThe FATF has determined that
certain strategic AML/CFT deficiencies remain. Vi@tn should continue to work with the
FATF and APG on implementing its action plan toradd these deficiencies, including by:
(1) adequately criminalising money laundering aeddrist financing (Recommendation 1
and Special Recommendation Il); (2) establishind mmplementing adequate procedures to
identify and freeze terrorist assets (Special Reoendation IlIl); (3) making legal persons
subject to criminal liability in line with FATF Reecnmendation 2 or demonstrating that there
is a constitutional prohibition to prevent this (#)proving the overall supervisory framework
(Recommendation 23); (5) improving and broadeniagtamer due diligence measures and
reporting requirements (Recommendation 5, 13, gmetid@l Recommendation 1V); and (6)
strengthening international cooperation (Recommima® 36, 40). The FATF encourages
Vietnam to address its remaining deficiencies amatinue the process of implementing its
action plan.

Yemen

In February 2010, Yemen made a high-level polittmahmitment to work with the FATF and
MENAFATF to address its strategic AML/CFT deficiee& The FATF has determined that
certain strategic deficiencies remain. Yemen shawaldtinue to work on implementing its
action plan to address these deficiencies, inctudiy: (1) establishing and implementing
adequate procedures to identify and freeze tetrasisets (Special Recommendation Ill); (2)
issuing substantive guidance/instructions to repgrnstitutions with respect to their ML/FT
obligations (Recommendation 25); (3) developingrttanitoring and supervisory capacity of
the financial sector supervisory authorities anel iU, to ensure compliance by financial
institutions with their STR obligations, especially relation to FT (Recommendation 23);
and (4) ensuring a fully operational and effectvilinctioning Financial Intelligence Unit



(Recommendation 26). The FATF encourages Yemerddoeas its remaining deficiencies
and continue the process of implementing its agtian.

Zimbabwe

In June 2011, Zimbabwe made a high-level politcmahmitment to work with the FATF and

ESAAMLG to address its strategic AML/CFT deficieesi Zimbabwe has taken steps
towards improving its AML/CFT regime. However, tRATF has determined that strategic
AML/CFT deficiencies remain. Zimbabwe will work amplementing its action plan to

address these deficiencies, including by: (1) adey criminalising money laundering and
terrorist financing (Recommendation | and Specietdnmendation Il); (2) establishing and
implementing adequate procedures to identify andeze terrorist assets (Special
Recommendation IlI); (3) ensuring a fully operatiband effectively functioning Financial

Intelligence Unit (Recommendation 26); (4) ensuriimgncial institutions are aware of and
comply with their obligations to file suspiciousmisaction reports in relation to ML and FT
(Recommendation 13 and Special Recommendation (8));enacting and implementing

appropriate mutual legal assistance legislatione¢&p Recommendation V); and (6)

implementing the 1999 International Convention the Suppression of Financing of
Terrorism (Special Recommendation I). The FATF emages Zimbabwe to address its
remaining deficiencies and continue the processipfementing its action plan.

Greece

The FATF welcomes Greece’s significant progressmiproving its AML/CFT regime ar|
notes that Greece has met its commitments in itioAcPlan regarding the strate
AML/CFT deficiencies that the FATF had identified in Febyu2010. Greece is therefore
longer subject to FATF's monitoring process undés ongoing global AML/CFT
compliance process. Greece will work with the FAmRurther strengthening its AML/CF
regime.

Jurisdiction not making sufficient progress

The FATF is not yet satisfied that the followingigdiction has made sufficient progr
onits action plan agreed upon with the FATF. The nsighificant action plan items and
the majority of the actioplan items have not been addressed. If this jutigti does not ta
sufficient action to implement significant compoteeaf its action plan by October 2011, t
the FATF will identify this jurisdiction as beingibof compliance with its agreed actiplang
and will take the additional step of calling upt&imembers to consider the risks arising 1
the deficiencies associated with the jurisdiction.

Sao Tomé and Principe

Despite Sdo Tomé and Principe’s high-level politemammitment to work with tb FATF tg
address its strategic AML/CFT deficiencies, the FA3 not yet satisfied that SGo Tomé
Principe has made sufficient progress in implemeniis action plan, and certain stratg
deficiencies remain. Sdo Tomé and Principe showk wn addessing these deficienci
including by: (1) adequately criminalising moneyurt@ering and terrorist financi
(Recommendation 1 and Special Recommendation2lf)egtablishing a fully operational &
effectively functioning Financial Intelligence UnjlRecommendation 26); (3) ensuring

financial institutions and DNFBPs are subject toequthte AML/CFT regulation a
supervision, and that a competent authority or aaemd authorities have been designats




ensure compliance with AML/CFT requiremer{ffecommendations 23, 24 and 29);
implementing effective, proportionate and dissuasianctions in order to deal with natura
legal persons that do not comply with the natigkdIL/CFT requirements (Recommendat
17); and (5) taking the necessargtian to gain membership of GIABA. The FA
encourages Sdo Tomé and Principe to address i@inieign deficiencies and continue
process of implementing its action plan.




